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SDWRQ FUHDWIW DQG BDGHUKIS Rl WH\ RXQJ
SHRS®I Z HVHUH

(YH) GD <( 6 VWXGHQW DUH SLRYLQI WDW

P HDQUQU I XCFKDQIH WUV Z W DPARQ 7KURXJIK
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IP SLRYIQ) WHUVFKRR®Y DQG FRP P XQMHV Z KB
JDIQIQI WH FRQI LGHQFH DQG W@ VR EHFRP H
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7KLV Z RIN LY RQ® SRWE® EHFDXVH Rl WH
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FRP P XQIW SDU@HY/ DQG GRQRY/ <RXU
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IP SDRADQG UHP IQGVWHP WDVWINHUYRIFHV P DIMAU
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&HOHEUDWLQJ 6HDVRQV RI <RXWK /]|

$V<RXW ( FR 6ROMRQV <(6 FRFOIGHVIW W VHDVRQ Z H FHBELDM DQRWHU\ HDUR
XGHQABDGHUKLS HOYLRQP HQWXCDPARQ DQG FRP P XQIW P SDRADRLRWO LQQHVRVD
7KURXIKRXVIKH\ HDU <( 6 6\MGHQW GHP ROMADWIG WDV RXQJ SHRS®! FDQ FUHDWM P HDQIQJ 1 XO

FKDQUIH WLRXJK KDQGV RQ GDUQIQJ DQG VHYIFH

0 RHWDQ P IGG®! DQG KLIK VAKRROAMGHQOW OXQFKHG WH VHDVRQ DVWKH DQQXDO) DD
6XP P IMDWBLDIUH: RRGV( QYILRQP HQWO HDLQIQU &HOWU 7KIRXIK WDP  EXIAQBEQI DPRY MY
SWDIUH IHVRUDMRQ FDUERQ | RRVBUQWQYHWI DWRQV P DRIRIQYHUMELDM WXGIHV DQG RXVERRU
FKDEBIQIHV WXGHQW VAHQI WHQHG WHUGDGHUAKLS W@ Z KB EXLGEQI OWQI FRQQOHPARQY
Z W SHHWY/ILRP DRIRW WH WM

" XUQJ WHKR@ED, HDVRQ M <( 6 WDP VFR@IPMG P RUHWDQ SRXQGVRI KRTED\
WKWIRUWHA FIJ  VXUWBDWIQJ WH SWIRIWDP JRDCE\ RYHU SRXQGV DQG NHHSIQJ YDOXDE®!
P DWIUDY RXVRI @QG LY

QDOXDY  VMGHQOW JDWHHG DW RO 5IGIH ( QYLRQP HQWO HDLQIQ) &HOWUI RUWH
VHARQG DQOXDOK( 6 1 HHNHQG 5 HWHDWE\XGHQW H SBRUHG HOYILRQP. HQBCFDUHHY WIRXJIK
KDQGV RQ H SHUHQFHV Z KI® EXLEQI [ UHQGVKLSY DQG H SDQGIQI WHUGDGHUKLS W 1Q DQ
LOVSLUQ) RXVERRUVHMQU

7KIVVSUQI <( 6 7HDP VFRP SGMWG SLRMPW | RFXVHG RQ UHR FIQU Z DMUT XDDW
FROVHUDWRQ KDEMPWHWRUIDARQ SRADVRUI DUGHQV DQG HOYLRQP HQBCHGXFDARQ 7KHU
Z RINZ DV IHYLHZ HG DQG HYDOXDMG E\ SURIHVWMRQDY 1Q 0 LQQHVRDV J UHHQ FDUHHUVHRRU Z IWK
5R\ DORQ <( 6 DQG: HWELRRN: D@XW URYH <( 6 HDUQIQJ HGXFDARQDA HTG WISV IQ
UHFRJQMRQ R WHURXWABQGLQJ H IRUV

$VWH VHDVRQ FRQFOXGHV DQG Z H SLIHSDUH IRURXU W VHDVRQ <( 6 FROWOXHVVR HP SRZ HU
AXGHQW R EHFRP H HQYILRQP HQUOBDGHY \WHQIWHQ WHUFRP P XQMHY DQG LOVSILH
VXWWRIQDE®! FKDQIH : H DUH JUDW XOR RXUMMGHQW DGYDRWY VFKRRY SDUHY DQG
VXSSRUMY/Z KR P DNH WKLY Z RUIN SRME®! DQG FROWOXH VR LQYHVAIQ WWKH QH W HQHIDARQ RI
FKDQIHP DNHW/

<(6 WXGHQW FKDSHURQHV DQG W VD JRRGE\ H DI WIUDQ DGYHQW(URXY DQG HGXFDMRQDO
Z HNHQG DW  RO5IGIH ( QYLLRQP HOWO HDUQIQI &HQMUGXUQ) WH <( 6 : HHNHQG 5 HWHDW



<(6 7HDP V



&OLPDWH 6PDUW 6W

W\«HDU7HDP
7KH &P DM 6P DUABW-DP HV<(6 7HDP IRFXVHG RQ
FRP P XQIW HGXFDWRQ DQG VXWRLQDELDN DPARQ
WURXIKRXVWKH VHDVRQ 6V GHQW FRP SOMAG WH
&(57VE&RP P XQW $P EDWDGRU7WDIQQ) DQG
GHYHRSHG D SOQ R VKDUH WHUNQRZ BIGIH DQG
UHVRXURHV Z WK WH RFDOFRP P XQIW

7KHWDP DOR @XQFKHG WHUI LDAMHYHUKRIGD, @KW
UHA FOQJ LOMDWYH FROFWQJ  SRXQGVRI MKW
DQG VXAFHW X@ HQIDIIQI FRP P XQW P HP EHW/IQ
UHGXAQJ Z DViM DQG SLRP RWQJ VXVLQDE®
SUDPAFHV

&URVVODNH &RPPXQLW\

UG <HDU 7HDP
-Q-DOXDU &URWDNH&RP P XQIW <( 6 7HDP
P HP EHY/ DWMQGHG WH <( 6 :  HHNHQG 5 HWHDWDW
: RO5IGIH ( QYILRQP HQWBO' HDUQIQI &HQWMU 6VXGHQW
H SRUHG HQYLLRQP HQWORSLEY DQG JUHHQ FDUHHU
SDWZ D\ VWURXIK RXVERRUUHRUHDARQ
HOYILRQP HQUBCHGXFDMRQ Z RIWKRSV DQG WDP
EXICHQI H SHUHQFHV Z KB FRQQHPWQ Z W <( 6
VWXGHQWILRP DRRRWO IQQHVRVD

-DPHWU$ & &5%<

WKHDU 7HDP
7KHO $&8&5$< <(6 7HDP |RFXVHG RQ HQYLLRQP HQWO
WZ DUBWKIS KDQGV RQ BDUQIQI  DQG WIMMZ IGH
FRADERWDARQ WURXJ KRXWKH VHDVRQ -Q 1 DD
AXGHQW YIMWG 3WDILH ;- RRGV( QYILRQP HQWO
/ HDUQIQJ &HQWUZ KHHWH. KHSHG SOQWSDILH
YIRBW DV SDUARI GRFDCKDEMAHWRIDARQ H | RUN DQG

®DUHG DERXWINMH LP SRUBQRH RI QDWYH SOQW DQG
SRADRUHRV WP V

-Q-DOXDU WDP P HP EHLY DWAQGHG WH <( 6

© HH\HQG 5HWHDWDW  RO5LGIH ( QYILRQP HOWO

/ HDUQIQ) &HQWMU 6\XGHQW H SRUHG HOYILRQP HQWO
VRSLFV DQG J UHHQ FDUHHUSDWZ D\ VWURXJK RXVERRU
UHAUHDARQ HQYILRQP HOWCHGXFDMRQ Z RUNVKRSV
DQGWDP EXICHQI H SHUHQFHV Z KIBI FRQQHPWQ]

Z W <( 6 WXGHQWILRP DRIRWO IQQHVRVD

7KHWDP DOR SDUAASDMG LQWH 3WDIUH: RRGV
(DUK' D &HPEUMRQRQ$SUO  Z KHIHWMGHQW
KHSHG FRP P XQIW P HP EHY SOQNBZ HY/ XVQJ
UHR FOBIG HIJ FDURQV DQG VRICZ KIBI SURP RWQJ

VXWILQDELDN DQG HQYILRQP HQBCHGXFDARQ
ODQNDWR :HVW

+DUERU &LW\ —-QWHUQDWLRWYDOIDU 7HDP

WK <HDU 7HDP

+ DUIERU&IW -QMUQDAWRQDO:( 6 WKGHQW FROAOXH \R
FRP ELQH HGXFDWRQ VHUYIFH DQG FRP P XQIW
GDGHUKIS R P DNH D P HDQIQIIXAP SDRW7KLY
VHDVRQ WXGHQW VIBXJ KWSHHUY DQG Wi | DERXWINH
IP SRUBQFH RI EDW DQG WDVHG | XQGV I RUYDW
&RQVHUYDMRQ -QMODARQDOR VXSSRUNMKH
SUHVHUDMRQ Rl %4 DQGRQ + L@RDYH LQ + RQGXUDV

7KHWDP DOR RUWDQ HG D KRIGD: |RRG GUYH
FROPMY  SRXQGVRI IRRGIRUWH' XOW
FRP P XQIW -Q DGGIMRQ WMGHQW SOQQHG DQG
KRVMG D 6X\WIQDELDN 6XP P MDWIKH' HSRWQ

' XOW RQ$SUO  EUQILQ) SHRS®IVRIHWHUVR
GDUY FRQQHAWDQG VBNH DPARQ DURXQG VXWLQDELDN
HIRUV DKL HYHOWMH Z HUH SUHVHOMG Z W WH
* IHHQBWS 6FKRRODZ DUG  RIILFID® P DNQJ WHP D

* LHHQBWS 6FKRRAQ0 [QQHVRVD

<(6 VWXGHQW WDNLQJ RQ WKH )O\LQJ 6TXL
DW 3UDLULH :RRGV (QYLURQPHQWDO /HDU

7KHO DQNDWR : HWA( 6 7HDP KIWMH KLIKZ D\ IRUD
VXFFHWIXCFRP P XQW FBDQXS GD\ 6\MGHQW

Z RINHG VRI HWHUWR UHP RYH QMAU SLRWIRABRFDO
Z1GOH DQG KHS NHHS WHURRP P XQW FeDQ 7KHU

WDP Z RIN DQG CGHGFDMRQ FROMOXHWR P DNHD
SRVIMYH GLLTHUHORH

1HZ /RQGRQ 6SLFHU +LJK

WK <HDU 7HDP
TKH1/6 + LK 6FKRRGL( 6 7HDP IRFXVHG RQ

HGXFDWRQ HQYILRQP HQWOWMZ DLG\KIS DQG

FRP P XQIW DPARQ WILRXJ KRXVWKH VHDVRQ 6\IGHQW
GHYHBRSHG DQG VIBXJ KD BMRQ VR WILG JUDGHWY RQ

EHKDYIRUDCDGDSVIMRQV 1Q QDWIH KLIKQKWQJ KRZ
@MQI WIQIV XVH QDVLDO HQIIOHHUQD R P HHWINHU
QHHGV

7KHWDP DOR SDUQHHG Z IW WH P LGG®! VFKRROX( 6
7HDP \R BDG D EXANWRLD UHP RYDOGD! 1QWHU
VFKRRO/RDNVDYDQQD FBDUQI D E\  \ DUGDUD
WR P SLIRYH HFRV VWP KHDOM -Q DGGIMRQ WXGHQW
RUW DQ HG D KRIGD, @KWHR FIQ) H | RUWFRGPAQ
PRIHWDQ  SRXQGVRI QKWW KHS UHGXFH

Z DAWMIQWH FRP P XQW



1 HZ / RQGRQ 6SLFHUO LGG®I 6FKRRO

WK <HDU 7HDP
7KH1/6 0 LGB! 6FKRRO<( 6 7HDP FRQWOXHV R [RFXV
RQ HGXFDARQ FRAMERUMRQ DQG HQYILRQP HQWO
VIMZ DUBWKIS (DK VSUQJ WWXGHQW VXSSRUAD W
JUDGH I IHG WS E\ GDGLQI DQ LOWMUDRARYH GDUQIQ)
WIMRQ Z KHUH\ RXQIHUMMXGHQW H S&UH

HOYLLRQP HQWORSIEY WILRXJIK KDQGV RQ DRI
DQG JDP HV

7KHWDP DOR SDUQHHG Z IW WH KLIK VAKRRO( 6
7HDP \R RUDQJ HDKRIGD @KWHR FOQJ LOMDWYH
FROPM  SRXQGVRI @KWIWRP WHFRP P XQW

-QDGGMRQ <( 6 WXGHOW Z RINFERVHOD Z W W
JUDGH VAHQRH FOWHV VR P DIQWAQ WH VAKRROY QDWYH
SWILH 7KH WDFK \ RXQUI HUMMGHQW DERXVWKH

[P SRUBQFH RI SWDILH HARVA VWP V/ Z KLB! FRGIPAQ)

SUHSDUQI DQG SOQWQI VHHGV DQG FDUQJ |RUWH
VSDFH WILRXJ KRXVWKH\ HDU

5R\DOWRQ +LJK 6FKRRO

6WDWH &KDPSLRQ

WK \HDU WHDP
7KH5R\ DORQ<(6 7HDP |RFXVHG RQ KDQGV RQ
GDWQ] HOYILRQP HOWOWMAZ DUGWKLS  DQG
FRP P XQIW HQIDIHP HQWIMLY VHDVRQ 6\XGHOW
VIXIKW QG JUDGHLY DERXWS@QW DQG SRADDRLY/
Z KIBI IXIGQ) WHP 1Q FUHDWQJ VHHG ERP EV\R SOQW
DWKRP H 7HDP P HP EHW/DOR H S&RUHG | XWH
FDUHHURS SRUMQIMHY WIURXJ K DQ LOWMUDPAYH DRAYIW
®GE\ D&(57VHEXFDWRU

BIGHOW WHQI WHQHG WHUHQYLLRQP HQWO
NQRZ ®1GJH DQG WDP Z RUN GXUQJ D YIMVWR 3 DIUH
© RRGV/( QYILRQP HQWO HDLDIQU &HQWU 7KH DOR
FRP SGMG D SUDIUH FBDQXS SLRMPAZ KHH
VWMGHQWUHP RYHG  SRXQGVRI WD\K \R [P SLRYH

KDEMDWARQGIMRQV

$GGMRQD® WHWDP SOQWG WUHH DSS®I WHHV 1O
WHUQDAYH SUDILH VR VXSSRUASRADRLYY DQG
SWRP RW KHDOM\  VXWWLQDE®1 JURZ W DURXQG WHU
VFKRRO

5R\DOWRQ <

:DWHUWRZQ OD\HU OLGGO|

UGHDU WHDP

7KH: DWURZ Q0 D HU<(6 7HDP IRFXVHG RQZ DM
UHGXPARQ DQG VXWEIQDEIDN Z IWIQ WHUVAKRRO
FRP P XQW 6\XGHQW GHYHRSHG D FRP SRWAQJ
IQWDWYH E\ FRADERUIDWQJ Z IW GFDCRI [ LEDY DQG
FUHDWQJ HGXFDARQDCSRWMUY VR UDIVH DZ DUHQHW
DERXWERP SRWQJ SUDPWEHV

7KHWDP DOR KHSHG EXI@ D EHQRK P DGH I LRP
UHA FOIG SOVME GHP RQWADAWQI FHDWYH LHX\H R

P DMUDY -Q DGGIMRQ WXGHQW RUDQ] HG D P DINHU
UHA FOQU H I RUAR UHGXPH Z DVM DQG HQFRXUDIH
HOYILRQP HQ@® UHVSRQUE®! KDEIW WURXJ KRXVWAKHU
VFKRRO

<(6 VWXGHQWY WDNLQJ D KLNH D°
DW 3UDLULH :RRGV (QYLURQPHQMW

'HVWEURRN :DOQXW *URYI

5XQQHU 8S 6WDWH &KDPSLRQ

VWK \HDU WHDP
7KH: : * (DUM<(6 7HDP IRFXVHG RQ VX\WRIQDELOWN
FRP P XQIW HQIDJHP HQWDQG HQYILRQP HQWEZO
HGXFDAWRQ WKLY VHDVRQ 6\IGHQW KDUYHMG DSS®BNV
IURP WHHV SOQWG | LYH\ HDU/ DIR DQG VHUYHG | UHWK
DSS®! MLEH VR VWGHQW DQG Wl | Z KIGB! WDFKLQJ
RWHLY DERXVWKH SURFHW ILRP 1 UXIVWR MLFH

7KHWDP DOR ®IG D VFKRROZ IGH FRP P XQW FBDQXS
VR UHGXPH QAMUDQG WDIVH DZ DUHQHW DERXWW
HOYILRQP HQWAP SDRW' XUQJ ( DUM O RQW

WX GHOW @XQFKHG WHP HG LQMDWYHV VXFK DV %4DFN
2XW D\ DQG 1R&DW' D VR HQFRXWDIHZ DM
UHGXPARQ DQG VX\RLQDE® KDELW

-QDGGMRQ WHWDP RUDQ] HG DKRIGD KW
UHA FOQU GUYH FROPAMQI  SRXQGVRI MKW DQG
KRZ HG DSSUHADMRQ [RUFRP P XQIW VXSSRUMLY E\

KRVAQU DWDQN\ RX P HDCDQG FUHDWQU J IEDVNHW
|RUIDP LIHV Z KR KHSHG P DIQWAQ GFDQ) DUGHQV



BLOFH LW LOPFHSWRQLQ <(6 KDV
VXSSRUMG RYHU WXGHQW IQ Z RINQJ
Z W P RUHWDQ RFDOEXVIQHWHV
RUI DQL DRQV DQG H SHUV VR [P SDRADQ

DGGIMRQDO WXGHQW DQG

<(6 VWXGHQWY ZRUNLQJ WRJHWKHU DW W
FRP PXQDNP HP EHY )DOO 6XPPLW DW 3UDLULH :RRGV (QYLURC

0$&&5%$< <(6 VWX

JLYLQJ EDFN WR
DW 3UDLULH :RR(
(QYLURQPHQWDO
&HQWHU E\ SODQ
YLROHWYV DQG KF
P SOWKP HOW QDWLYH KDELWD
<(6 6HDVRQ

e ORUH WKD€6 6WXGHQRWP
<(6 T HDBBDODUWLFLSDWHG LQ WKH
SURJUDP

. <(6 BWXGHPMWAMQGHG <(6 )DOO
6XPPLW KRVWHG DW 3UDLULH :RRGV
(QYLURQPHQWDO /HDUQLQJ &HQWHU

e <(6 BWXGHQWYV FRPFFOHWHG
$FWLRQ BURMHFWYV

e <(6 BWXGHQWYV KBMOQW
YROXQWHHULQJ LQ WKHLU ORFP"™
FRPPXQLWLHYV UWXGHQWY PR

e <(6 &RDFKHV V XHRXW V UHF\FOLQJ KRC
YROXQWHHULQJ LQ WKHLU ORFDO
FRPPXQLWLHYV

° FRPPXQLW\ PHPEHUYV
SDUWLFLSDWHG LQ <(6 HYHQWYV

e &RPPXQLW\ PHPEHUV VSHQW
KRXUWMROXQWHHULQJ LQ WKHLU ORFDO
FRPPXQLWLHYV

° <(6 6BWXGCGIBDWWMWHQGHG WKH <(6
"HHNHQG 5HWUHDW KRVWHG DW :ROI
5LGJH (QYLURQPHQWDO /HDUQLQJ &HQWHU

e <(6 BWXGHOGKFHG WKHLU FDUERQ
IRRWSULQW E\ SRXQGV

—QYH\N\/—Q =

<(6 VWXGHQWV JHWWLQJ WKHLU KDQGV G
<RX\M(FR6R(X\AR(?\/ o WKH )DOO 6XPPLW DW 3UDLULH :RRGV (QY



3DUMHYY  6XSSRUMWV

<RXW ( FR 6ROMRQV LV DQ HQYILRQP HQECBLRIWDP KRWMG
E\ 3WIUH: RRGV( QVLRQP HOWO HDLQIQI &HOMUBFDWG LQ
6SIFHU 0 LQOHVRD 7KHUP MRQ VR SURP RM DOZ DUHQHW
Rl WH P SRUBQFH Rl RXUQDWUDCHOYLRQP HQW
WURXIK HGXFDWRQ DQG RXVERRUUHAUHDARQ

0 DRUIXQGQJ IRUWH <( 6 6HDVRQZ DV SLRYIGHG E\
WH O LOOHVRVD ( QIURQP HQADQG 1 DIMUDCS HVRXUFHV 7UKVMWY
)XQG (157) 0 IQQHVRW&RP P HUFH' HSDUR HOADQG
/ 3 YXITQ) BROMRQV 7KDQN\ RX

JRU PRUH LQIRUPDWLRQ DE
<RXWK (FR 6ROXWLRQV YLVL
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